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This topic describes fixed income securities and markets, yield measurements, risk factors, and valuation measures, and how to describe drivers. It also covers yield calculations, the value of fixed-income securities, the stockization of assets, the fundamentals of bond yields and risks, and the basic principles of credit analysis. The weight given across Level I Level II Level III 10-12 10-15 15-20 can be read
here for learning tips and other useful articles on the CFA program exam. Two things should be obvious here: Like most posts, the list is 1 comments and can vary from candidate to candidate. In addition to taking the exams him own, he spent a lot of time talking to other candidates about exams and preparation. I think I know something about the process, but you should always focus your research material
from your own perspective. This list typically consists of what candidates do at three levels that make it difficult to pass. Each level has its own specificity and obstacles, which can also make it difficult. The habits listed in this series do not vary by level. Which level of CFA exam is the most difficult? While it's important to understand why each level is difficult and how to approach each level in preparation,
the type of question gives us the first reason a candidate fails. 1. CFA test takers love to talk about exams. They talk about what level is the most difficult and why. They ponder the minimum passing score and trends of the pass rate. I even saw a forum post on the best drinks to drink while studying. This is both meta study or [studying for study]. Yes, you should understand the topic weights of the test. Yes,
there are some good tips and tricks on how to approach the CFA exam. The problem is that candidates use this meta study as an excuse to get from real study too easily. How much time have you spent 'researching' how the tests are conducted, how to approach each subject area, how the fastest research should begin, or the myriad of other questions about the test? I have to be careful here. Your meta
study brought you to the blog, and I hope you hear my rowdy words and come back regularly. But I also saw so many candidates that you passed the exam and I disturbed myself by spending too much time on the forums and actually spending enough time studying. Everything about preparing for a CFA exam, like most habits, is to understand the behavior and approach it in moderation. There is some
good advice out there and it can make your life very easy on the first Saturday of December/June. You need to know the general courses and specificities within each exam, but you need to know when to move away from the forums and study. Give yourself an hour or two each week to answer questions about the exam. You may spend more time in the first few weeks to get used to the new level, learn
what you need, and take less time to finish. The important thing is to understand how much time you spend and make sure you don't sacrifice your studies. Do not stop studying, especially if you have specific questions about the exam while studying the curriculum. Write down your questions, study them, and resolve them later. When looking for answers to specific questions, try using the search bar in the
forums to search for questions instead of creating new posts. This will help you answer your question quickly and won't reply back to your post every time someone replies. Find a couple of good sites (I hope this blog will be one) and you visit once or twice a week to see if there are any updates. Finding a new site can help, but don't spend too much time surfing the web to visit new places. I knew the First
Division of the Marine Corps, and I am one of the most difficult and respected people I know. The first boss had a say about when things didn't work out as if someone had failed or all the failures came down to one motto, it gives us in the second of five reasons candidates fail the CFA exam. 2. Plan and lack of burnout pre-proper planning to prevent p*ss performance degradation! For those who don't
know, 'p*ss' is an explosion used here as an adjective for how seriously messed up you are. The lack of a plan may seem oversimplified as to why test takers failed the exam, but in most cases it's as simple as that. CFA Institute survey gives hints | 300-hour test takers know that it takes an average of 300 hours to learn the curriculum and pass a given level. That's not just a few numbers I pulled from the
air. The CFA Institute surveys candidates annually, and each year those who passed the exam report studied about 300 hours. In most cases, candidates understand the time required and most plans put the time needed to pass. We plan to start 300 hours divided into 3-4 months, about 20 hours a week, and in late February for the June exam. But that's as far as their plans go. Life and the CFA program
love what I call LIFE. Life your sister is married and you have to fly to Albuquerque for a wedding. Life is first quarter reporting and I put 80 hours a week in the office to complete client presentations. Life is your son's Little League Championship Series, where you'll travel to all the baseball diamonds in the state for a pizza. Life is all about getting in the way and keeping you out of your research plan. In
addition to the little things in life that come to bypass the best plans, I always planned ahead for those cabin fever moments. When you're locked out, that's when you hit the books every day for a month. Study away too longYe can see efficient borders on your sleep. This is the moment you need to step back and take a day or two from studying or face serious burnout. When I start studying for the CFA
exam, many candidates and charter holders cry more than seven months before the exam, when I say I started studying for the CFA exam in November or earlier. When I say I started studying, they assume I'm studying because I'm used to starting in February or March (studying 15 hours a week every day until the exam). When I say 'start' too early, I mean a comfortable schedule of 5-10 hours a week for
the first few months. I'm just reading through the curriculum, but I'm not worried too much about problems or exams. After the first reading, I started through it again using a research guide and work exercises. All of this gave me enough time to work through the curriculum and I wasn't worried about 'LIFE' or the frustration of exhaustion. I was able to take a week off if I needed to get my schedule back
without significantly increasing my study time. There are also procedural components of the research plan that we'll talk about tomorrow, but this time it's the ones that visit the candidates the most. After all the time spent learning about exams, after all the money spent on resources, it seems so simply that the lack of time is not what makes a candidate fail, but that's true. Plan ahead and pass the exam.
Thank you first boss. Frequent readers of blogs recognize this common obstacle that candidates face. It is a problem that all students face. In the worst case, it's not something you don't have to overcome once and worry about again. You have to watch constantly to keep yourself on the course. 3. The difference between active learning and manual learning. Passive learning does not participate, but is an
activity that absorbs substances through sensory perception. This includes reading, listening to lectures, or watching videos. Studies have shown that students only remember about 10% to 30% of the research data through manual research. Active learning, on the other hand, is the activity of interactively participating in materials. This includes discussions, presentations, and troubleshooting. Students can
remember up to 90% of their material when using active study as part of their daily routine. Just reading the CFA curriculum won't tell the difference an now. Don't work too yourself. Most school systems are built around manual learning (listening to lectures and reading textbooks) and students reluctantly engage in active learning. For me, I realized that CFA exams were not as easy as most of the
university curriculum, and I could not cut out that manual learning was a commitment to active learning. Would you like to spend 10 hours reading 10 hours to remember 10 hours of material (people usually remember about 10% of what you read) rather than an easy path, or work on a practice exercise for about 11 hours to remember the same 10 hours of material? CFA Program Exam 1) There are
practices, exercises, and more exercises for the most authentic form of active learning in practice. Both end-of-chapter questions and 'blue box' examples should be performed in the CFA curriculum. They will be most closely related to the actual test question and are very close to the same level of difficulty. The FinQuiz test bank contains approximately 10,000 questions generated directly from the
curriculum and a set of more than 500 items. It makes a good supplement to textbook questions and helps prevent boredom from asking the same question several times. CFA Program Exam 2) Research groups are a great way to discuss and think about materials, but don't spend time efficiently on the curriculum and talk about the things that are not related that happened during the week. Flashcards are
a great resource for research groups. First, develop your own set of cards, and then work through the cards of other group members to learn. 3) Level III Candidates: Don't let the essay section surprise you. It can be very easy or very difficult. I initially wrote about active versus manual learning in the post, but thought it would be included in this 'top 5' list because it travels so many candidates. 4. Do I need
to use a third-party preparation provider? This section will cover the planning process, finding the right resources without finding the right time to study. The biggest question in the forum is, should you always use a third-party preparation provider or stick to the curriculum? The question goes deeper but on how to view other products and materials as well. Disclaimer: Obviously, we have a vested interest in
answering from FinQuiz here. Our research guide was developed to complement the curriculum and we are proud of the feedback we receive each year. That said, this blog is here for all candidates, and we want to see you pass the exam no matter what. Check the homepage for examples or contact us to help us support your time as much as possible. Diversity is a spice of life beyond a particular test
preparation provider, candidates also need to look at a variety of different products. The CFA curriculum at each level exceeds thousands of pages. I've always been a fan of seeing it from as many different angles as possible. This helped break the monotony and took advantage of the strengths of other media. CFA Learning Guide – Two formal learning guides are available in two formats: specific learning
outcome statements and curriculum-based. Some providers may structure a guide in a specific LOS. Material in short pieces. FinQuiz has taken a different approach, developing curriculum-based guides as a complement to the curriculum rather than an alternative. Along the curriculum, the guide focuses on areas that are more condensed and provide the biggest problems for candidates. Some test takers
ignore the curriculum completely and instead only read the learning guide, instead of for . Naturally, this reduces the time spent passing through the research material, but will miss a few points. As condensed notes, the research guide will not include 100% of the testable material in the curriculum. If the guide views only 90% of the material and only the test taker retains 80% of the guide, the score is
already maxed out at 72%. This is why FinQuiz believes that complementing the curriculum is more appropriate than a replacement. Flashcards for CFA test flashcards are best used to focus on the last remaining areas that have problems or keep important formulas and processes new in mind. I also like flash cards for their portability and usability for a short period of time. We get (2) a 15 minute break
during the day, not really enough to open a book and start a new section but enough time to go through 10 cards. You can easily buy or borrow a card from the internet. Most providers sell sets for about $125-$175 or some that someone on a social network can probably copy. The best way, though, is to create your own card. It may take a little longer, but it will be customized for learning and will give you
the opportunity to write materials. CFA trial video videos are a great way to view research in other formats. Most study abroad students are encouraged to read the sections and answer questions, so it's a good place to take a break every once in a while and have someone explain the curriculum to you. This is especially useful for some of the more complex sections where live examples can help. FinQuiz
doesn't offer videos yet, but there are many things available on YouTube that you can find through a simple search. The CFA Exam Exam Bank Test Bank is included in solving thousands of problems and is a great complement to those in the official curriculum. The problem with work exercises is when you need to focus your time, because conservation is much better, because it is much better to use this
active learning method than simply reading the material. Candidates should work with all chapter-end questions and 'blue box' examples within the curriculum. This is closest to the style and difficulty you will see in the exam. The hundreds of issues included in the curriculum are not enough to prepare for the exam, which is absolutely necessary for the exam bank. When working with a series of questions,
do not score results at the end of a training session. Proceed to the question again. find out why you missed that Make sure that the answers and correct answers are not just good luck guesses, but from an understanding of the material. Practice exams for CFA mock trials should be part of a research program to avoid being surprised by the six-hour test marathon in June. Many candidates are not
prepared for mental fatigue, so they only handle their studies in short, hourly chunks. Mock exams also force you to answer questions across the curriculum instead of just looking at specific sections. Facing exams in the entire curriculum is vastly different from viewing each section immediately after reading the subject area, and make sure you're ready. Too many candidates rely solely on the official CFA
curriculum without taking advantage of the other media and resources available. In addition to providing specific different approaches and benefits to each media, we use different resources to learn about the best way to avoid burnout while studying for the CFA exam. The incremental cost of using a few products is worth the cost so you don't have to take the test again. 5. Not all topics are created equal,
and this obstacle is why do I study ethics because I am an ethical person? It was easy to title it. While material on ethical and professional standards is not neglected by candidates, it is probably not the most avoidable. Of course, you need an understanding of the entire curriculum, but if you look at the topic weights provided by the institute, it's clear that some topics are the source of a few key points. CFA
exam ethics, the easiest and most difficult topic for test takers, still presents most of the issues, but you can have a big chance with the ethics section. Subject areas are tested at each level and are worth at least 10% of the test score. Chances come to the fact that the topic is actually the only thing that doesn't change much as you progress. There are relatively secondary sections for core code and
standards that display a few additional sections but do not change. For candidates who give a topic a deadline at Level I, the next two steps are much easier. There are two problems with ethics materials. Some test takers consider themselves fairly ethical, so they think the answers to the tests are intuitive. They ignored the subject and failed the test. Other candidates read the material to the point of
memorizing norms and standards, but ignore conducting practice tasks. The exam seems to have two types of ethics questions, one unanswered, and two correct answers. You absolutely need to practice the ethics issues provided by the institute at the end of the chapter. The level of ambiguity in some issues and how the finer details between one answer and the other. Don't be the first to be surprised by
this test. You need to know financial reporting and analysis of CFA designations??? Who knew? If it's not equally important to the ethics material, you'll keep the FRA close for a second time. Unfortunately, many candidates also avoid this section. Materials focused on accounting issues may not be interesting to some. You can also get very complex and detailed on level II exams. Whether you're a charter
holder or not, anyone working in the industry will tell you that understanding your financial statements is your top priority. As an analyst, you need to develop expert knowledge of how models are reporting businesses and how everything flows together. Spending extra time on materials will not only help you pass the exam, but will also make your life much simpler. Stocks and fixed income: The fun part
that's no longer very interesting is that many candidates start a path to charter because they love to analyze investments in equity or fixed income markets. When they realize that it's little more than just calculating the price return ratio for stocks that everyone says... It becomes less fun. Both topics are very formula-intensive and most candidates are experienced only in one of them. Avoid the temptation to
research topics that you are currently working on or think you want to work on. First, the scores in each section must pass the exam. What's also important is how your career will unfold or that you never knew when you were working in another asset class. Each level has its own specificity, and there are no subject areas where every exam can complete any topic. The four topic areas above are very
important, but you should not ignore the other five topics. Other posts on your blog can help you talk about specific strategies for each level and focus your further research plans. Are there any obstacles to passing the test that I have forgotten? What tripped you the most? Let me know if you have any questions about the last five posts. Joseph Hogg, CFA This is probably the most frequently asked question
I see from candidates. CFA exams can be very tricky and candidates want to know that their efforts will be rewarded. But there are two problems with the question. First, in the months leading up to the exam, you always seem to be asked most of the questions. It's not as legitimate a question as fear of failure to try to give you a reason to give up, something I addressed in detail in a previous post. Before
you start level 1, ask yourself if you are committed enough to the test (and know what you're up against before Level 2 at the latest), and stick to your decision. I will cut out the answer before solving the second problem of the question. The title above is a recent one. Publish to a LinkedIn group. The underlying theme of juggling personal life and family with the CFA exam is a constant theme, but I thought
the title was interesting and it made me revive the memories of managing my social life with exam preparation. I thought the forum title was interesting because of how many candidates feel about studying for the CFA exam. Well, everything else. Preparing a six-hour monster in June seems to be different from everything else. Family, friends, everything you've enjoyed before.
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